





























20

)l
SUSTAINABILITY

A/

Q bR Bk

HIRICESNS EBRITKISGI100FRERZEEY

2%

(({
w

12 358
(&)

BE)Z—/IN\—TEKLRIEFELEX

HEODEYN RNMELEBERE[EZFIV T
S1ELTRZ 2D . BEHRA—/N\—TE<L
HIBEZIEARALTWET UM E
ABEFERT/NN— M- LT EFHER
CAmzEREmICEAA KBESNIA
DIEEEFTAVEEYZEL TV L
Y—ERTT . BERDHFLENEREF

LN —AEDL

LB EHRAEIE

HICEENTZT

ZZETHIBDE

FHETVET,
TIYYOEEEE
WMmEmeddleL
RlFERE (RN
BRFIET - K& )
EHIB RS NIBERE
WHELTHENET,

Q@B S (2025F28IRTE)

supr 154 rEsnn 4o

twEm Qg |2 284

YAMAZAWA REPORT 2025

E%Wt@@ﬁfﬁfﬂ'%%%ﬁnmnn

PIYP TR ROBEEEREMBDL

v
REHD
KEBEMBL

RABKEDERTHHP HETY 7 EH
DS BRE & DK E 15 E i s = R (S
L KERERICERRCEELER
DR EROICBERFEZEXELTENE
T &I 2024 F3RICILE R L SR =EEE
WEZ ffifE L AR EDAR - Y- N EIR
EERLIRB T2 LICLD MBS
DERBRICRALTEVNDET,

WX TARK—Y F—LADXIE

EVT T 1AW w7197

WITTARR—Y F—LADOXEZRC MIFFE I EHTOALED DA D ERYICLTWET EVT
TAFWEDR—LRY DT LAWY YT IORME TRARXS v DKW EIT>TENET,

AR b ORE- S

WBEEDRRA-—/N—ELTERROBRITSI
ZINETH-H BBERAR—Y RS LHHARY ~
NORE-SMET>TWET [P Ihy 7l

PR BELTRIEAS] PRI EU>Iv5V VAR [

REYZYYR& IYPTTPIY—Za—IHILIEDIRY NEE

PUMNLY— I BIRASETELTWET, £,

WA TSN BEILARSEN LFTELEED

DI FELTBIIEBATEMLTWET L

;ig;i;g FOMORYHBA—DEEL T T AT (/N1

MLfEiEsEE>0 | [CHEETHO>TENET,

RE - IWEKRRIRY DR § 15 (R BR TR ED

BHEEIE O TR R MT T % PO (I BE-2EORIBEY - HEEHDZIIAN

BABOPTHEEYAEML MTHEROE EEUT REEES SO R4t 5 D85

&

RLUSPREMZZNGERHLTVET, B BSR- B ODFREXELTVET,

FR#EQPMBZRWEA B EE] S BMeZRWERA

AadlSmINGSemezewe) N2

21



)l
SUSTAINABILITY

om | o BiEDVYALVILEE
@ RIBRE &
Q2024 FEEE

76 =

FANvY  NRybMRML REEbL-—

EHRICRBE N FA7LBOXDER 95_3t 325.9t 141 .6t

EFICUSAUILBOXEREL. &3 /\v o -FaEh

L—-&BRML—-~y MRMNL-7ILIED LN E X @

LCWEd ORENE=H B - BUOERN — COHImE
O

ELTEENEDLDE T, —ERMIEVWT RIV
- BHLL—  FILSE

B EE] S BMeZRWERA

22

H—ERFEHK) T VILBOXEREBL. YT 1IIL
THELTWET,

66.0c 139.9. 5,038:

KEXARKEVATLOEA BEEYD)VUIUILHE BRAZXDHEIRE T3RAF Y I DR
LIRDBEERD =1/ 7S EH) |
DHEEDPEF JhD T IGEIZEBBIC
HEATWET,
BB AROER
@024 FEERE
L1 Ozl PFIRALITO
REREOABREES 2T A VIRFIRE
h NEAEREAT Y SELET ﬁéﬁ?%ﬂ
A ;
EROR LICKBN B (PPAETIL) V2 = 85.04
TLEEBAL BN -EHEZTOEL%
BATSHZETCOHEREHIRICEEAT ﬂ [[RFJIL to R EFIL)
WET,2025F 2B X CTICTSERABAX VY17 BAEASELGES T RNV LB RS EEAREEH

N SREIDBIEAZTEDTENIET,

AT ROEEHM

EHOETROEHEAE LT RBEADLED
{EPEEIE AT —ADRELEDREL.
B OERRT. ZHAFEZTLOEA
EED WEBL/ RV R KREX
ZEIELEATIORYMILEZREIRT S
£ HoOWHEMEICEHEATHNETD,

YAMAZAWA REPORT 2025

BHo A - FELTEERL. @R
PREACZUTIIILLTVWET . 2EDR
XoBYRETERUIMEYER BRI
EAVIRBCREAETATILLT W
7,

BEMA—N— LT . EMORDEIRIEE
BREBEOD—DOTIREHROEREL %
HDEEEIC.BBEBRAITERED IN

DEREHZEBLU.EEZDHIRICEHT

WETE JEHTIE7—RRS 1 RS

EILALTWET A LEME L TIRE

TERANYINTITR>TWVWERREZERINL.

T—RNRVOICEMFETSE LI BRE

RFETHNFEELTC. BEARYHBAD

BEOEEDZOBEEYICTE—ILLTWY

=£7,

EHCEINSN/ZFEREHF Y MR ML
H# B®100%YRTF+7ILRNLELTH
£93IARML to RMLIIZEDEATWL
F9.E BREDIVIRNLESES)
ICEBMALTVET,

FR#EQPMBZRWEA

AadlSmINGSemezewe) N2

23



)l
SUSTAINABILITY

@ ANHER

BREE

2025

REREERIAN
KENKO Investment for Health

A KN BP9

UM IIREEENEECRENIEZRKRICH
BI2OICII0B0ERNMEZLIRA.
NEBEZTORKEDERIKDICERES
E FrvFIL-XERE- TR v~
71%BELUTERREICEEAET,

(B FEHERANDIEA~]
EHRRZIMEZE100%=BET

(B R RN DIEHM]
CARLRAFIVIICKDODREZREY

NSRAAY MBI OFHEREEL AEHT
=5MMEDD

(FEIRELENDIIEH]

KEANASBZHIRL. 7—0 51 71\F VR
CESEERS

YAMAZAWA REPORT 2025

ZikiER

AVN—IZE&BWEBRZE

LF2023FICHENBE LT VEISED
KhzBHEL.ILTA—RFOPI %
HREULELI.ZAUEDBR -NEETHRR
ERELLERL. FY U7 ZRIETEDH
NH2HICT 2O KRLBEAEHED
ARABMEEESICCHEDNA RRICH
BWHBL BEREZRELTWVET,

EHANLGSWRARHRERER)

HE-BR-NELEAOHADERB THL
ZRBUHBZNRIC.BUHLTER
LTWeRL DD ENZN BRI WERA]
EEBLTVET,

FER U IEHIE

OJTHEBILLOFF- | THBEDGRILERE MERBT YT —I XV DA LIZBEHTVET,

(AftDBDFEN]

& S
sm s

B1E HALBEAHE 70—

BIER S
P9 F—7 = REIRI v
/A~ s
REEROFHOUA S F—
F—THHE BUERTHE ERRBHE

EEME MRS - ERIHE

BEXRE - ERNEFICLIACEREDHE

e IR E
s
( A BFHE )

MAa=-F—=yaviE

4BIZAMLTH LS 7

BOBIC.EEIFTH

2ER.IEAEHEA. R

. /04— (HE-—
BRA-REAR.ER
H—ER(LY)D6HMIAEEFETZO—T—>3
VIHMEEERLTWET,

Q) &EMHE

At EPFHM#EERED
HABEIC KD MBH

BETEHNICTS &4

SO —=TF7—2IC&k

50Ia=Z—avif

BIZHEANTWET HAMLBEOH PO LR S
TPDCAYAZILIZHREW. FRIHBIED ZITWE T,

) EXER
A—7—2 3 viHERT
B ZODEBREZRTEA
DELEEEZRBSO
TREAMZREL.IE
RXERBEEDET,

( EMPIRIFHE )

EPEEBICHAUF2TLDDH
N ERREICISC=0)T-Off) T
BLTC.BHF—752BE
TrHODOBEER -RTT o
I EZHEFATVWE
ESC I

( ZOMBBR - FHE )

@I EIChL —F - KERBIREETV
i?c

OWEBIHFEXAMBAEEBEBAICED AN,
BLICIGCTEBRZT>TWET,

QLB ERSBMBEZEEBMICIToTW
FTHI-HRREEEALEBL. EVWICRZUESA
TEBHRLTWET,

h 4

[EHOIMAIEY. F—TELTOERBERBROM, LEOKEMRE B2 BLTIRRRR
RE| HEBEE |- VT —IX—TTAVIRE] TAVIILANILA - IRIAY MRTE R
EOBRIE. M - BEDEEEYR—MLET . ZDEEH-BEICEKVER. N1V —%

NDEEEELET,

FR#EQPMBZRWEA B EE] S BMeZRWERA

AadlSmINGSemezewe) N2

25



V4 —
2 E MANAGEMENT  (2025458%51%)

| mawa

REMFREE

WiE =

19991 B (<o 7ERAL

2002£F 6 A LA ENHHRICRAE

20033 B Lt BIENHRICFIE
20044 B Lt EHENGHRICRUE

200656 A (VYo 7RG REITRICHIE
20134 3 A RH#AREHRARICFE
2023F 5 A Y RAKRIUHFRESRICHERIED)

WY~ ERARBERRICHE
(R{E)

BEELRBORT
(RE) YYHIHBREESERER

BN 1%

i/ SRR RR *
EHEREEE

THE A

19829 A HitAst

2008 1R Hliz7avoR

2010 6 A HHHITREICHE

201457 R H#iR5ER

201555 L+ AR ICRUE (RIT)

201945 R HHASHEBR

2021658 St EEARRR (RE)
RABHERNR

20252 A LHEEFIRR
R IEFEKREEE (RE)

YAMAZAWA REPORT 2025

RERIERAER

=R

1993F4 B BILFZRITALT

20114E10F Hit A4t

20129F 6 B 3L ERAHR ICFAE

20127 B U ERATREFBR

20135 3 HHERFIRR

201355 A HHARIHREILRICRIE
201555 A LRI R ILRICFHE (RIT)

2023F5R Yy 1—RRARIHRERICHE
(B4E)

IR/ ERABR

Fiilds 32

19884 A LAt

201543 A YooY —ERSBRAE K
MIBSGEYRIv—

20164E3 8 HHBITREICHE
Loy —ERitE

201938 Yt ovoR

20205 HHIEHEERNR

20233 8 HHEEARR(RUT)
RIEHESHR

202358 LHEUHRICHE RIT)

EREIER

£ BExE

199958 Wy 7ERAL

200558 R#HBEHERR & BRAEHIOVIR
200746 B RAEUHRICHE

200856 A R EHEUHRICFHIE

201845 3 HHEHRICHIE

202355 L EBAERICHE (BRE)

Wy~ o ERARBIE R RICHE
(R4E)

I /R R 3%
AEHER REHER.
7nvzorER

I

19994 A LAt

20203 F LHEHEERR INLTOVIR

202143 A S IEHRWRERER

2022 53 LHHHITREICHE
LHABHERR K FRYRIBR

202352 B HHABHERR R BRUABR
®/OVIINEE

202358 L ENERICHAE (RE)

202552 F HiERYREBR R ASHER-
WEHEE - TAY Y MEE (R

AR

B (#:454)

=g —X

19965 7R HBFEREEEEEA
(REVIEFEREEEEEN)
WLz ES PR

2011F 7R Bif—RARKHTRBAMATR R
2012F6 A HHHAEERICHME

201378 BFRARFFEHERIEES
201558 St SM AR ICRME GRIT)

BEE®

FHERER

ithHE IEfE

198048 LAt
20084 A HHABHERNR
20094 A HHMITREICRIE
2010F 6 A H#LEUMRICHUE

2016558 WP vYI7ARIv—H—ER(BHRT~
YORBRY — £ 2) KRR ERICHIE

201758 & CESHREEREITRICHIE
20202 ERAREUHRICFIE
20225 A LHEERICHIE (RE)

| siFea

KI5 IE pasme)

B (#44)

FH®E

19894 A FHELER
FHERERERARIL FRRICFHE
(€:71=3)]

201561 A REMERAH-BEAERRESES
2R

201742 R WRAELBRESESRR (RE)

201745 £EHETHRESESRIES (RIT)

2018 7R WHRINAZESRR (RIT)

20196 A L HEFR—ILT 1 VU RS AR
(BB

2023F 58 LSRR ICRE (RIE)

EER ()

NIF i

1977698 WIRARHEBFAL

19845 3 A JIIHHEHIELBHMAR (RT)
1986 38 (RIFRARERFEHR
19983 A RHEREEAHR

2008 3 A RHARIUHRES

201358 HHAREERICHE
2016558 Lt HANEERICHE (BE)

R (3t54)

=g &

19834108 h3yA— MUK

200944 R

2017518

20204 3R
20224 2R
20234 2R
2023%5H

1977%4R
2010%4R
2012448
201448
201654 R
20194 4R

2020 6H
2021458
202156 B

(3] =Y b3 & 1LFAR) At

Ry bIFUTHRRRER LR
(F4E)

Y EBERFEBESRIEIHZBER
(81D

Iz T RERREIRER (RIE)
#HEBILEALFBIRES (RE)
BABEEEBR LT ERRERR (RIT)
LHASNEUFRICTE (RIE)

BEE® (1)
E# &
IWFZRAF
IR E TR
IRz REEREERR
IR EEE
IIRBERESHER

ANIEFEEANLRRER Y5 —
EHER

(BREEEPISRATEN R (BRIT)
Lt A BB CHAE GRIT)
TATTR=IT1 VT AW
HEAVERR GRAT)

TE EIR (B 3 s —TiEY) B R (mzemms)

BE BEX (smEzns)

ZRF F Asxsns)

27



Od—iRL—Fk-HINFIR o

B z2amnzis

BRI GEFCEIKEEBEOA LN EELRELRHBL KERANDETERSERHATZ
TOWREDEHAEZSOH . IEIER REBFRT—IRILY—tORIFLEREZEE, I—K
L=k ANFYADFERZR>TEWDETY,

ZD1&H HERFELTEERESREIMZRAL . EERICKIPHERICH T HIRIZLI-RR)
HEOBWEEZZ(T o2 MR FE MHR - EERICIDBEVRIRITAI R ZIBNRIE
ZEELTENETZ5LARENEE MRS ERELCH I IRABERELHAREZESE
A HHOFHENBAREPRANGEEMENALZRL.NEH. BEEXNREFOLEEZRS-H
DRBEBBZBEYIRILET,

P witics5. a— KL — b AN RO LR BT D ORE

O L£/EORIEIVTFATVR @ URITRIAVE @) BEMEOML

| AL

B ER S Z{
iR iR i Z
; = .
BEES e RS 2
HBEER 12 HREER 64
HAEER 22, HABER 3% EEET, g
s E;
o g =7
ol et B BE 8y
e BT RE %
RN
B
AMEE=E E
=R 1% &
EHEN |14 +
, e

g z
BT =
&
EEAFI-BEXR ZFEPM.BEH. FHLERL %‘
a

B itseamn=
ot
3% 3P
1%

BEER®
&t 3 %

(55 & H0%)

BRfHR
#9e

(C2Ne-3 A D)

#A o
6% 2%

YAMAZAWA REPORT 2025

B csmnosnons

O RS : I ATERELTEN. ZDEERIZIB 563 ABHAMBER THIMIKE) T
BEIN EEFEPEBERERVZOMEICOVWTRHEWLTENE Y, £1-. BARKEINS
EERPRESRASE. ERESBEZEILH. BL4OLBLLS LT ERLBERICEL . RRGER
REDRNBHHIENZIT>TENET,

OEERS  FYEBERIZEIEEHEER 2D CGEEHEER2AIUNEERTHHMIIKRE) T
BREINTENET, HRSCIIETHFEL. BICEHEERIZI.MADORZESEICEENIC
SMLTHEhET,

ORER TS : B E R S EBEAICLIEELLLICHNEEES*REL TS EHETEICE DS
SEHTRELRETEZEBLTCENET, - ARIFEREREEZEOEBTHZ IV TS1T7 VR
ZESFREL.NHBHRAHH-BEDBZALNCAV TS TV AOS LR HEEE R
BRICEIT-ERREOLEZTWV. AV T4 7V AEEDHE RV RITICH->TENET,

OHNFVRAZEER  BFREDERDEEEETHD . REDET - BMOFTHME. EHED
BER - HERSOFMERNEL ZLICEN HRSDEEHELRILL. YHDBFHENERRE
FhRENGSEMEOR LEICEIFTZO—RL—Fr - ANFVRADOELEEZR>THEHET,

O RTHFEN T HEETESR : BiD - TEDERPIHITESE. BRELSDER. AWEEXZD
Y27 FEU T REICEATIRFAZTV.IHREICEE - BREL. NHRESVEE - BRET
WEY,

B 727 revrgEastnR

YRTFEUT HEZRR
YRTFEV T+ REBICEITIERFH -EEFR - VRILEDRT -BE

o % 8 R:ARMMRMLRE 0% H:ZERINEASNLRERVBER
O EIRER I MR EEAIRR o EXE L IR EREAR
BE-R’R R

YZFFEY T #EETAS Ik

RiD-REDERPHIEEEEDOZE, BRE4SORIE,
ANEEDRREGEDYRTFHEY T4 RENDIIE%Z,
HYRTFFEY T+ ERRDIERO T T

o XN\—RREAE O =X RELE

o | R1T

RREHRE
EFRT RO & RIT1REE

29



d—/RL—Fk+H/\F>/ R CORPORATE GOVERNANCE

l OA—RL—kHNFLRDBE

ARG EERSRERHT

BifREER A FEB (KRR T R)

BREERAK 124 (BfER9A. BEER3A)

iR S mMEIRR (2024 FEXE) FIfERIZ 170 HEERI4%

EEZZEMERN(024FERE) MAERK 120 HFEXRI00%

BREERDEE iR THREREZEZRELHKERSTRELTVET,
RRGESIEIFIOAA RSA VICEDE BN AARICEDCERNND

#HARFHREERDEE BY)RER - BEERCEEE VST RE 285 & H(C —REE A

BRNMECEZBNDNGEVWIEEERNLEXFELGEELTVWET,

J mwgsicssaGnLBE

o DA HICETSIEE O EEICBATIEIE

o KEMRICEHIZHIE O EEICKHYIHEE

O RHEICEHITZEIA o ERICHTIEE

o EUHZICRES 2E1E o AR EEHEICE Y 5EIE

o \E-HKICEAYTSEE o YT TAICEETREE

HHRBRROEERICHAFTIEFIME(RAFILTRI VI R]

g & ANFV R [ ) (] (] (] ([ J
sl FRE ANFV R [ ) (] (] (] o
il BHEE [ ) { ] { ] (] [ J
pano!
IBE A ® ® [ [
Vb i Fwz () [ (]
A #Hi ([ J (] (]
B —x HANF VR [ ) (] ([ J
FIw)N *H & ANF V2R o ® ([ J
BiE & HANFV R [ ) (] [ J
o] MHE IEE { ] (] (]
BEER NFHF HeE ANFV R [ ] o ([ J
[N
BB 5 HNRNFv R () ® [

YAMAZAWA REPORT 2025

B (2L — k2 RIS S R E] ABEHSRTLOERORR

Y& TSR RATLBRICEYT 2EARGEH]1ICOVWT20065F 3 H28HDEHERRICEWLT,
IR OBBEORITNESRVERISEE Y S EZ2HRY 2-HDEFH. ZDttk NSt D%
BOBEEZHERIZDHICHDERLDELTEBETTEDHHHOREMICELIRZEL.20155F
7H29HOERRICEWTEEREW -LE L],

® Uit JIL—THBAR IR R EZ WD AIREIEDH DB ERNADEERCDWT, Ho, Hit
TIL—TDEBEDH DU BREDERICEENHDEBODNDIBER-FEICOVWTUL &
BEOEEENERFRESNDEEADBRINTED . ZOERLEITG UL ORER

R4 EEES ﬂ;ﬁ?;ﬁ EBRRUBHBREBICEVWTEIEICHhZ2RENMThN B AR IS ZIT>TED

O REICHT IRV ZRE RN T2RI AREEZ(CEZY ) VT REEZRD. LDRL
DFETIESICLTEN  ZDHERRVHRICOVWTRIERRR. EEATHI—FT 17
FECPWTHEN REEE LN EREENAAN’RONDFHEZBELTENET,

o FRMDIMHERICIFLHOIBERIEELUBEERABRNTED, - FRLITEWT
BEEEEARET HEAEMEREET . YISV TE AR RS - R ET>THED
£9,

JIL—TEEBKH o FAHDUBERARVZDMORRICOVT EADTFRULIHEERSICEVTREES (T

B E RS TE N ET, FRUEHESICIE, YA REUHE % (£ CHEBO L IUHR

ROEBYMENEELTENET, £ FIL—TE OREREHE S AT LD SERR

[COWTHEHNICRRT 2L E 50 FED BB PREADBILICEHTENET,

* FANIMMRRICEVWT. ZOHME Y (CHAHLLZERSE (TR EFEOESHER. F
HERE RBRES) (OVWTHERZTVHIRBER3IBIIEERRZEN BEDER-
y . /= BEBICEHTENEY,
i |
BRI R DBENAT 5] o ZARMEINSREBRSBLERSE. £/081 B E AREHR - IR - BYER
FILL2FERMFEREL. BRI 2V ERICLSMBLREBNITZEELTED
F9,

O LUHNERRRIFHEER I BEHADIEHEER 2L TERSNTEN  BADE
MRENOERE. I ABEEE R EEACOEHNRBERRIEZ1TO JE TR
DEBRTOEE. ABHHOBEL VI ZDERRNEZERLTENET,

EBEBOEEES o LHDEERE BADIMESICTRRIMR - BfREBERRIBEZITS IV BADE
BERRCBVWTBERHAZRN REDRMICBOTENET. ERRERICEWVWTUL B
BAOEERERICT. HRRHR AMEEE SRR LBERRMZT>TENET,

o EHEBRIIFEUMESHE. FBER EREBEFDHELICEIILIERLRHBICHET H(F
MNARERESOERERZEPNICHBEL. EBEORMMENE LZR>TEN £,

B=>751722 ~g2xza~

L BEBRRCEWTTPIT I —TEETEHRE] 2HEL. BHREEEHI RS NESEL
ELT EHHICHITBRT—IRILY — DB L HBE P ZDABROEE, B LERFHREICD
WTDMESRZLBLTVET,

FERBICEVWTI BEFHOEERZIVTSA T VR (EDEST) DBELED. HOHHEDP
L=V ZERIRISESFU HESREBICEE THI DBV RN OAFR, BRBEBICESKEER
BeRITIHLEERERLELET,

O [PYH DT —TRETHRE | LTI —TOLREBNEH L. EEH ABERB LBV THLETRAGLEET
BRE AMRUVEROB EICEHTENET,

o Lt (I NEBERBEOZEML. VIL—T 2B THELTED . HHI224KH - ER TOMAMMEKE FIEEL 2D  HED R EF
REWEICHEHTENET,

31



32

BA55 - FEABENAS A~ oo

T ERRELEE

8.0 <e-enrererennnen el
7.0 seereseneesenesesesessense ) qg e
LS 64
5.0 rrrmmmrmomemrsomesneoseoneonoes 53 v et -

PO .

3.0 -4y e e

20 1 e

10 ot e 18 ol el

0

20214 202245 20235 202445 20254
2016FE28 2017F2R8 201828
bl (BHH) 114,266 114,111 114,303
EHEF (BAM) 1,817 1,551 1,159
EEMEE (%) 1.6 1.4 1.0
REN S (BHM) 1,988 1,625 1,231
HEeutkEICRET 2 LEAMAIR (BAM) 517 1,361 389
MEERE (BHAM) 28,188 29,265 29,297
HWEESE (BAM) 52,125 51,799 50,906
% TRH=-DEESE (M) 2,587.70 2,685.88 2,688.36
% 1#k&H71= 0 YHERFLF 2% (M) 47.50 125.04 35.74
| HOBEAWLE (%) 54.0 56.5 57.5
B EEEAHSE(ROE) - 184 4.74 133
HWEEFEE(ROA) (%) 3.81 3.14 2.42
BEFREICLZFrya-70— (BAM) 2,801 3,172 1,884
BEZFHCLEFvryya-70— (BAM) AN2,932 691 3,437
BMIEEHICLBFvya- 70— (F75M) A1,821 A3,175 A57
1% HI=DE YT (M) 33.00 33.00 33.00
BC 24 {4 %2 (%) 118.1 26.4 134.7
REHEEH ON] 875 855 865
3'5 EHEREFE RS (N) 2,687 2,722 2,803
N MR (%) 46.6 20.0 31.0
5 e e © - - -
ﬁ R ME R ) - - -
— T - - - _
- HHER A ) - . -

KBRSV Y VREDEBICANET, X2 KRARU VT IY VREDOERICANEY, X3 1HSKEBREICLSZ /- Y= FILNAAFOABRKICHDET,

KA NRPEPOMERAECHTILEDEETY, X5 WREBPICHELZUEREBDSI LB RAEEZIRE LI ARDEETY,

X6 WRIPERICFINEENBUREBDSLBERARELZRBULABDEATY, X7 NEBHICHTIRHELE(DERFEAEE295) 22023F2HOHENSBEALTVET,
X8 ERNIBH TERAREZELLBBLTIVWRWAZETHETT,

YAMAZAWA REPORT 2025

THREETRAELLR
T20.0 === mmmmm e
1000 4000 1000 1000 000 T
80.0 --JNN----- SN ----- - R, ------------- -
e B O O W 75.0 XB 50.0
40.0 --o el el
200 -so el el
2021% 20224 20244 20255
201942H 20204 2R 202142H 20224 2R
110,688 109,709 112,938 110,673
220 627 2,459 1,100
0.2 0.6 2.2 1.0
283 698 2,409 1,161
A245 A220 878 368
28,658 28,162 28,732 28,812
49,397 50,284 50,902 49,373
2,629.22 2,582.30 2,634.57 2,641.72
A22.50 A20.25 80.56 33.76
58.0 56.0 56.4 58.3
A0.85 A0.78 3.09 1.28
0.57 1.39 4.73 2.35
3,161 3,382 5,688 2,253
A718 A2,433 A3,599 A3,113
A1,106 A136 A1,550 A699
30.00 27.00 27.00 27.00
— — 58.0 101.7
854 860 848 862
2,761 2,715 2,635 2,605
31.5 53.3 51.9 28.1
— 2.6 3.2 1.5
— 100.0 100.0 100.0
— 0.0 0.0 5.0
— 11,367 16,432 10,976
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20214 202245

2023F28%
99,457
710

0.7

928
205
28,636
54,259
2,658.44
18.90
52.8
0.72
1.71
1,931
A7,128
4,402
27.00
171.2
865
2,563
60.0

5.3
100.0
32.0
18,907

2023%

2024428
101,891
625
0.6
677
451
28,859
58,186
2,677.32
41.92
49.6
1.57
1.16
1,628
A3,542
2,599
27.00
52.3
984
2,808
20.0
7.3
100.0
85.0
16,356

2024% 20254

2025%2H
102,558
A821
A0.08
A407
AN2,617
25,969
55,577
2,407.53
N242.84
46.7
A9.55
A0.73
3,317
A2,396
A1,200
27.00
952
2,786
66.6
6.4
75.0
55.0
11,708
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